


NO!   Not for Inherited House not occupied by you

NO!   Not for Inherited House not occupied by you



Inherited house not occupied by Beneficiary is 
                 INVESTMENT Property

Form 1099-S whether or not issued by Real Estate Broker



Form 1099-S whether or not issued by Real Estate Broker



DO NOT REPORT GROSS PROCEEDS

SEE NEXT PAGE TO REPORT DETAIL OF GROSS PROCEEDS
LESS SELLING EXPENSES,

 & REPORT NET PROCEEDS



REPORT DETAIL OF GROSS PROCEEDS

LESS SELLING EXPENSES,

 & REPORT NET PROCEEDS

Right Click Net Proceeds entry field to Report Supporting Details







What if NET Selling Proceeds (Price less Expense) Are Less than Fair Market Value?

 Then you will report a Capital Loss on this "Investment"



If the Inherited House was NEVER occupied by a beneficiary but was sold instead

If the Inherited House IS or Has been occupied by a beneficiary & then sold, NO LOSS can be reported



What if NET Selling Proceeds (Price less Expense) Are Less than Fair Market Value?

 Then you will report a Capital Loss on this "Investment"



What if NET Selling Proceeds (Price less Expense) Are Less than Fair Market Value?

 Then you will report a Capital Loss on this "Investment"

If the Inherited House was NEVER occupied by a beneficiary but was sold instead

If the Inherited House IS or Has been occupied by a beneficiary & then sold, NO LOSS can be reported



What if NET Selling Proceeds (Price less Expense) Are MORE than Fair Market Value?

 Then you will report a Capital GAIN on this "Investment"



What if NET Selling Proceeds (Price less Expense) Are MORE than Fair Market Value?

 Then you will report a Capital GAIN on this "Investment"

If the Inherited House IS or Has been occupied by a beneficiary & then sold, NO LOSS can be reported

BUT a GAIN must be reported if the personal residence gain exclusion does not apply



What if NET Selling Proceeds (Price less Expense) Are MORE than Fair Market Value?

 Then you will report a Capital GAIN on this "Investment"

If the Inherited House IS or Has been occupied by a beneficiary & then sold, NO LOSS can be reported

BUT a GAIN must be reported if the personal residence gain exclusion does not apply


